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fire it is not impossible that we shall
pyratcally havo tho hardup Bohemian sit-

ting
¬

at a street corner and drinking his
fnvn celluloid shirt collar he having just
converted it into a milk punch

If you wish a paste for your scrap book
pr for < ny other purpose that will never

four and spoil or will never cause the
pages to mildew mate it of flour in the
usual way and to every pint add a tca3poon-

ful of pulverized sugar of lead Of course
sugar of cad is a poison henco it must bo
handled with care but it soadded to the
paste pot makes the best paste yet known

According to the Boston Transcript the
sensitiveness of ceicnium to light has been
taken advantage of by Professor Barn ¬

ard of lick observatory California who
has employed it in making a device for
automatically detecting comets A prism
Is placed In front of the object glasj of the
telescope and as is well known a prism
will divide a ray of light into its primary
colors red orange yellow etc Back of-

tho prism is a metal diaphragm with slits
correspondiug to the position of the three
hydrocarbon bands which characterise the
spectrum of comrts on When the light
Dasses through the prism it is decom-
posed

¬

and if the light is that from a
comet certain rays will pass through
the slits and f ill upon a celenium cell
wh ch connects with a battery and an alarm
The most curious thing about the process is
that tin light of ordinary stars docs not
affect tin apparatus and that it is suscept-

ible
¬

i to comets Th tc oope is made
tn vwp tin heavens by automatic ma-

imdii and as the alarm will ring if a-

iiM sweeps across the face of the prism
1 a ronomcrs rc not required to sit up

3 ii o watch for the comets any more
Profisnr Barnard has thiapparatus so ar-

at it will ring the alarm in his
i Thit invention is regarded as an-

iin ei important one in the meehames-
Of astronomy

WHAT 15 A CAD

Certain Iointi l y Which Hr May He >

tin ilii heU Iron a icutlcmau-
Hiclianl Grant While wrote that tho

dropping ami ji tting on of IIs in Eng-
land

¬

is a Kine protection against cads a-

Ftnemeat t hat wis not true for the reason
liri a cad as the term is understood is

nut necessarily a cociuey Lnt a preten-
tious

¬

man of any origin or training who
possesses mean instincts anil exhibits them
In his UiUUiiuri

Possibly nothing sad a gentleman
who has long been icgarded as something
rf in orbit ci in social questions more de-
cisively

¬

stamps the cad than his preten-
nonH in knowing just how to eat and his
evhibitim contempt for tho homely old
fashioned individual who desires to eat iu
mother way You may at once bo t ure-

tb t ihe fellow who emphasizes his supe-
rior

¬

ablity in ordering diuner and draws
mt iitlon to the manner in which he cats
It has either just acquired bin knowledge
or is mean of character

If he is n gentleman and has always
eaten well ever since he was loru he will
tiiawnris that viat ho personally prefers
H if xomoie conseijinee in the real art of
looking than what his neighbor relishes
and that eating is not an exhibition but a
gratification If you manage to serve a
dinner that would have caused Lucullus to
weep tears of joy or that would summon
smiles of approval into the face of Mr Mc-

Allister
¬

and yet fails to please the appe-
tite

¬

of your guests ion have made a dead
failure of it

Yet yon will find the cads I refer to ex-
pressing

¬

supercilious disdain of the person
who would call for roast turkey iu prefer-
ence

¬

to canvas back duck or exhibit a
fondness for iish chowder when bisque
d ecrcvisses could be obtained The cad
will lie shocked when a barbarian puts
horseradish on oysters and nearly faint if
butter is reqested at dinner He is not
content to allow theso slight common-
places

¬

to pass Imt must impress upon peo-

ple
¬

a >out him that he is deeply affected by
the vulgarity of them

All this is done with an air that makes
every one about him feel very ignorant
Afer dining ivih such a man one rises
feeling that ho has attended a terribly
formal ceremony in which all cordiality
ensa nnd enjoyment have been lost in the
labor expended to be absolutely correct
Perhaps the man who knows it all has
leally given a very good proof of his rpi-
urean taste but it is more likely he hasnt-

In either event he has shown himself a cad
nho would not be tolerated outside tho
parvenu crowd thnt can be hoodwinked
jnt UIieinir that good mannersare
taken on and put oil like the kingly gar-
ments

¬

worn bv eveu ban actors Xew-
Yc k n

A HEROIC LITTLE SOLDIER BOY

Hurrah Tor St tine all luckson-
IV thitiete-

t u < the eve or the 27th of June TiL the
Turtfirst Georgia volunteers in Gen
iiwton s bricidc afterwords Gen J B-

ordon si just attached to Jacksons corps
etn of Northern Virginia were in Mc-

i ie lni s rear not far from Meehanicsvillc
pressing on toward Cold Harlior The day
tvas Imt iin ittc of musketry and boom
ng caimm u the direction of GainesMill
for be it ri iiembetoil that from our posi-
ioii then to Kichmord GsinesMill was just

between us While advaucieg iu route-
s op a heroic little boy of not more than
volve summers with one leg shot off was
anding loaiiinir in his rifle a few paces

from fie r l The heavy timber was
111 k with small underbrush Something
passed throueh the brush nearly like a
whirlwind Tho youth hoard the rush and
in Ins excitement ah> i What was that

tew voices with my own called out
that as Stonewall Jackson To tho-
ter aionislimcnt of the troops nearly tho

heroic little boy raised his little cap from
I s head and oisng himself with the other
on his gun as a support raised his cap and
shot d Hurrah forStonewall Jackson
and the air was rent with the wild Rnbel-

e I at the heroic little soldier and the ap-
r uise was cicorded him while Stonc-
v an soon pressed on to the front amid
shot and shell guiding his foot cavalry
o the nerable point of Little Macks

rear Who wa that little boy His name
is perhaps lost to history but the writer
recollects vividly the sweet youthful face
so full of sublime heroic courage

J 1 M Smith
Burnet Tex June 7 1591

MorUyingto Say the Least

An otherwise beautiful young womoXtvlio has
received an avttation to be preserVt an even-
ing

¬

pattj Riven by her rival inottSety and to
which all the fashionable yuuM mt t in her
clique luV also been inr jjtiul who in view
of the < iss icgconilitijBRt her face caused
by Temples J t an ItcijSr eruption of the skin
mm it aoce fcry toj Buiier her regrets con-
siders

¬

the wo8sni tfiication woefully inade-
quate

¬

to exiress leclin s Yet u ere she to-
go to her ilrjgisiJ for DO cents procure one
Lov of Totteriuc iFu fettly it according to di-

rections
¬

I uouulnaw jrto attend the party
possessed oi a cunrplexioSfJfcat would it ouco
capture the admiration of rWvccntlcrnen und
hence arouse the envy of everp fcjy present
Thc English language would iheirlwiiiaiu no-

ord that would give ample expression to the
cntitude iLe Telt towards the inventor otTet-
terlnc before the magic influence of which all
iUin diseases vanish as the dew before the
tnornltiR sun All druggists or by mail by

3 T Shuptrlnu i Bra Savannah
Trade supplied by ILWWlUIa

MORE MONEY MORE MONEY

We Need It in the of Our Business The
is Where is It to Come From

WHAT IS THE POLICY TO

The Marvelous of She Country Demands a Currency Largely in Excess of the Pres-

ent

¬

Medium Opinion of Prominent Texans

rendleton Hon T 1 Urown Hon S IV T Lanliam Senator
U Stephens lion Jo Abbott Hon W H yope Hon H S-

aioran Senator Coke Capt H F OXcaL

Three weeks since Thc Gazette ad-
dressed

¬

the following letter to about twenty
gentlemen of recognized ability in the state
and the following replies have been re-
ceived

¬

>

Dear Sir Tub Gazette desres to pre-
sent

¬

for the ediiicatioti of its readers an in-

telligent
¬

consideration of the question of
The Xced of More Money in Circulation

and How to Provide It-
To this end we respectfullyrcquestof you

for publication a statement as briefly pre-
sented

¬

as the subject will permit your
views on the great problem

1 Do we need more money in circula-
tion

¬

J If not why not
a If we do what is the wisest and most

effective plan for providing this additional
circulation

Believing while the clamor of people may-
be perverted by demagogy and diverted by
quackery that it rests in the main upon a
condition and not a theory your discussion
of tho subject is very much desired in the
symposium The Gazettu will present to
the public ard because the discussion will
apiear in one issue brevity as far as pos-
sible

¬

is asked
Your attention as early as your conven-

ience
¬

will permit will be appreciated
Yours truly Democrat Pl1Timiixo Co

Per W I Maioxe VicePresident

HON JO AltltOTT
Unlimited Coinage of Silver JtevUion or

the Tariff anil tnternal Revenue taws
Iliusnono Hex Jlay 231891

Editor nazette-
I am in receipt of yours of 21st request-

ing
¬

my views on certain questions which
are substantially as follows

Do we need more money in circulation
If we do what is the wisest and ef-
fective

¬

plan for providing this additional
circulation

In reply I would say we
need a larger volume of the circulating
itedium Tho best interests of the people
demand and it is the duty of the govern-
ment

¬

to supply a sufficiency of currency to
meet the ordinary wants of trade and com-
merce

¬

How this may best be done is a question
about which our ablest financiers and
political economists who concur in the
opinion that the volume of our currency
should be increased differ

The most of them however agree in the
opinion in which I heartily concurthat the
free and unlimited coinage of silver placed
on a parity with gold at whatever standard
the government may fix will go a long way
towards

ErrrcTtNG Tni kksctt
From tho date of the first coinage act in-

17i2 the relation of silver to gold with
slight variations as to weight and fineness
remained substantially the same until tho
passage of the act of Kobruary 1S73 which
act demonetized silver The fraudulent
manner in which this act was passed is well
known to the country According to the re-
port

¬

of the director of the mint the product
of silver in tho Lnited States for the calendar
year lsJO was in round numbers 55000000
fine ounces of the commercial value of 57-

S Ti000 and of the coinage value of 70405
000 Ti the amount of silver produced in
the United States should be added some-
thing

¬

over 13000000 fine ounces of silver
produced from foreign ores reduced at pri-
vate

¬

reduetiiii works in the United States
making about OS000000 tine ounces of the
coinage value of about Ss40000u0 Allow-
ing

¬

00001 00 to manufacturers of jewelry
etc we remaining 75000000 under
free coinage that would under an admin-
istration

¬

friendly to silver go into general
circulation This sum n ould also be in-

creased
¬

to thc extent of the silver money of
other governments which the treasury
regulations require to be recoined also by
such foreign sih eras might be imported
If this amount of money should be annually
put Into circulation and it is not probable
judging from the reports of tho director of
the mint as to the production of silver in
the United States lor several years past
that tho amount will be materially de-

creased
¬

it would tend in a great degree to
relieve tho country from present financial
embarrassment

By what has been said I do not wish to-

bo understood as meaning that every ounce
of silver shall be actually coined into dol-
lars

¬

but I mean that every sixteen ounces
of silver the present relative value under
the coinage act shall be equal in value to
one ounce of gold or that 3714 grains of
line silver shall be equal in value to 1 of
gold if the holder of silver whether it be-
in coined dollars or in bars should ho de-

sire
¬

to do so bo nllowed to depositthe same
and receive thcreTor their value in legal
tender treasury notes

I will not attempt to refute arguments of
the opponents of silver who contend that
free coinage of silver will drive gold to Ku
rope and cause an influx of silver to this
country as it would hardly be in response
to your inquiry but I will be permitted to
say that tho director of the mint in a table
estimating the value of the coins of thirty
six foreitu natious and states shows that
twelve have the single gold standard
twelve the single silver standard and
twelve

DOUBLE STANPAKD OP GOLD AND SILVER
In France and other European double

standard states fifteen and onehalf ounces
of silver are equal in value to one ounce of
gold Iu India fifteen ounces of silver are
equal in value to one ounce of gold In the
United States under the coinage act it
takes sbcteen ounces of silver to bo equal
to one of It is hardly probable that
foreiim silver would leave a higher market
at homo to seek a market in this country
where its value is less

France with a population of 3S000000
though occupying a territory less in extent
than the state of Texas has in circulation
among her people 00000000 of gold 700
000000 of silver and about 100000000 of pa-
per

¬

makine a per capita circulation of about
4470 while Great Britain a gold standard

country has only 1S30 256 of which isof
silver

The director of the mint states that on
January 11S91 there was of gold and sil-
ver

¬

bullion and coin in the United States
treasury 054204740 and 4S509910 of pa-
per

¬

Outside of tho treasury there were
5 93745S gold and silver and 091057169-

of paper making a total outside of the
treasury of 152S5J4207 a per capita
circulation of 2517 estimating our popula-
tion

¬

at 04000000 This is not quite a fair
statement for the reason that the bank re-
serves

¬

and certain deposits in savings banks
which are not in the treasury nor in actual
circulation will greatly lessen thc amount
of circulation per capita it having es-

timated
¬

by careful not to ex-
ceed

¬

20 per capita It has been contended
by some persons whose opinions ou money
subjects are entitled to great weight that
the act of coneress of July ISP0 requiring
the treasury department to purchaso 4
500000 ounces of silver monthly practically
establishes free coinage the balance
of the stiver being required for use
in the arts Their osition how-
ever

¬

is not sustained by the facts
as I have already shown that the production
of silver iu the United Stales supplemented
by refined silver from imported foreign ores
exceeds the amount required under said act
by over 20000000 not including the
amount iu the arts That proposition
is not sustained as further shown by the
offerings to tho treasury department there

offered for sale thewg at treasury
partment during the year 1SS0 more than

68130000 fine ounces of silver of the coining
value of over SS7S00O00 of which aboutsi-
WOGO ounces only were purchased After
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Transaction Question

PROPER REMEDY CORRECT PURSUE
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a careful examination of the silver question
I think I may fairly assume that under free
coinage at least 25 000000 would be yearly
added to our circulation over and above the
amount provided for by act of July 1S90
which would greatly relieve the distresses
of the people in money matters

TnEItE IS ASOTIIEB PIAX
which I have heard suggested for increas-
ing

¬

the volume of currency by which almost
any given per capita circulation could be
reached This plan is as follows If the
government of the United States
continuo its infamous pension leg-
islation

¬

instead of taking 150000000
from the treasury money raised by taxing
the people as will be the case this year
and at tho present ratio of increase will

be within two or three more years 200
000000 let the treasury payoff the pension
rolls by the issuance of new treasury notes
and let thc money now in the hands of the
people remain by the reduction of taxation
I merely throw out these suggestions not
having given the subject much thought

What ought to be done in my opinion is
that congress should revise the tariff and
internal revenue laws so as to reduce to
the lowest minimum the amount of nioney
necessary for the support of an honest ad-
ministration

¬

of thc government repeal all
pension laws and provide for such per-
sons

¬

only as have been disabled by the war
authorize the free coinage of gold and sil-
ver

¬

the issuanco of gold and silver certifi-
cates

¬

on the deposit of tho metals and the
issuance of a sufficient amount of treasury
notes which in connection with gold and
silver will meet the demands of the trade
and business of the country
I am opposed to the issuance of any new
bonds or the refunding of the old whereby
the present national banking system or any
similar plan may be perpetuated and an-
interestbearing debt lastcued on the gov-
ernment

¬

I am opposed to any plan whereby
tho jreople are made dependent on banlcs of
loan and discount for money Banks are
necessary for the convenient transaction of
tho business and trade of the country and
we cannot well do without them But in-
my judgment there should be no connection
between the government and the banks fur-
ther

¬

than a general supervision by tho for-
mer

¬

over the latter for
TnE PROTECTION OP TIlEm PATROXS

These are in my opinion sound demo-
cratic

¬

doctrines and the reforms indicated
are of as easy accomplishment as any of the
new schemes that are proposed as substi-
tutes

¬

The Democracy of Texas needs no
reformation Let those who would accom-
plish

¬

great reforms in the interest of the
people go to the East the North and the
West where the reins of power are held
and by whose votes that system of robbery
known as the protective tariff was passed
and there reform the leople on these sub-
jects

¬

Let them go to John Sherman
and his associates and their con-
stituents

¬

and show to them
that by the act of l 76
they demonetized silver that by that act
they made payable in gold more than two
and a half billions of interest bearing bonds
which were 1eforo redeemable in paper
Tell them that by this act they increased
the purchasing power of gold and decreased
the value of farm products whereby tho
farmer who received 115 per bushel for his
wheat in the homo market in 1S73 received
09 cents in 1SS9 So with every other farm
product The great North and West are
splendid fields for missionary work for re-
formers

¬

and I feel assured that any move
in that direction of economy in the affairs
of government reduction of taxation and
increase of tho circulation that may be
started there will meet with a hearty co-
ojieration on the part of the Democracy of
Texas Kespectfully Jo Abbott

SubTreasury
Among other schemes to secure an in-

creased
¬

circulation proposed by modern re-
formers

¬

is the subtreasury plan By the
subtreasury plan I understand the one
which is proposed in the Picklei bill No
7162 and is the one that has met with gen-
eral

¬

favor among our Alliance friends This
bill can never become a law in its present
shape because it is in violation of section
2 urticle 3 of the constitution of the United
States in this the bill provides for the
election by tho people of the managers of
the subtreasuries and keepers of ware-
houses

¬

provided for in said bill The con-
stitution

¬

expressly provides that all off-
icers

¬

of tho United States who are not
thereby made elective shall bo appointed
by the president except minor officers
who by tho direction of congress
may be appointed by the presi-
dent

¬

heads of the departments
or the Federal courts Managers of sub
treasuries under said section aud article of
the constitution would of necessity have to-

be appointed by tho president or some
head of department or some Federal court
Grant with this change in the provisions
of tho bill that it would otherwise be con-
stitutional

¬

would it not bo dangerous and
would not the people view with dread and
alarm any measure that places within the
discretion of Federal officials the power to
fix tho value of the farm products of the
country as the Pickler bill does But sup-
pose

¬

that the bill should becomo a law how
would it increase thc circulation Under
the provisions of the bill the managers of
sub treasuries are required to fix the
prices of farm products derositcd therein
according to the market prices Will SO

per cent of their value place wore money in
the hands of producers than 100 percent
The lowest ostimate that has been made by
competent persons of the cost of the ware-
houses

¬

provided for by tho bill is 500000
000 Are tho people willing to tax them-
selves

¬

this sum or any large sum and take
the risk of losing by waste and deteri-
oration

¬

of their products resulting from
iuclcincnt weather ravages of rats mice
weavils eta in the hope of making more
than the remaining 20 per cent due on
their deposited products I think not Be-
sides

¬

the whole plan is vicious in princi-
ple

¬

in this that it tends to destroy the con-
fidence

¬

of the people in their ability to
govern themselves and attend to their or-
dinary

¬

business affairs Such a measure
savors too much of paternalism tends to-
wards

¬

centralization and the destruction of
local self government in the states and
finally to monarchy Permit me to state
another fact that ought to be known to
everyone that we as a people can never
expect to keep money in circulation among
ourselves unless we alter our way of doing
business As long as our boot and shoo
shops remain in Boston our cotton and
woolen mills in New England our wagon
and plow factories In Indiana and other
Northwestern states our smoke houses
and flouring mills in Kansas City and our
fruit canneries in Baltimore we cannot
expect to keep any money at home Were
a billion of dollars distributed today among
our people it would be but a short time
until it would find its way to the money
centers of the North and East under our
present method of doing business and our
only means of securiug its return would
be through our farm products When we
build factories shops etc and give them
our patronage we will keep our money in
circulation at home besides creating a mar-
ket

¬

for
JtrCH OF OUK UXMArKETABIB PUODCCTS
Since tho above was penned your reporter

called on me for an interview in reference
to tho bill proposed by Governor Gibb I
have given it only 3 casual reading and am
not prepared to discuss it fully I have
never believed nor do I row that congress
can without violating the constitution
which each member is sworn to supiiort-
loanjnoney toindivlduals or to corporations
though there may be reasons and Derhans

as good reasons for this as for some other
acts of congress Teaving off however
this constitutional question I do not think
the proposed bill would afford the relief the
people need The constitution of the state
of Texas exempts from mortgage and forced
sale 200 acres of land in the country tho
homestead of a family and the lot or lots iu
city or town constituting the homestead
and place of business of the head of the
family Only those who own land above
the exemptions could secure the favor of
the government in the way of a loan under
Governor Gibb3 bill Those who do not
need help from the government or from any
other sources would be the only beneficia-
ries

¬

Thc rich or welltodo man under
this plan could get money at 2 per cent
while the poor and needy would have to pay
regular banking interest to get it It is no
argument to say that tho law might limit
the amount of iuterest to be charged 1 be-

lieve
¬

the national banks are limited in this
respect now but we all know they are daily
discounting paper from 15 to 30 per cent
No out can be compelled by law to loan
money nor can any law prevent the dis-
counting

¬

of paper I have heretofore in
this letter for the length of which I beg
pardon stated that 1 was opposed to any
system which mado the people dependent
on banks for money Instead of encourag-
ing

¬

by law the people to borrow money
they should be encouraged to keep some
ahead The only solution of the problem in-
my opinion has already been substantially
stated that is the success of Democratic
principles which means the reduction of
taxation economs in the administration of
public affairs free and unlimited coinage of
gold and silver and the issuance of such ad-

ditional
¬

treasury notes as may be neccssary-
to supply the needs of the country And in
addition let me say wo should build up
homo enterprises and industries keep our
money at home by patronizing them When
we do this we will witness an era of pros-
perity

¬

never before known in thi3 country
Kespectfully Jo Abbott

HUlsboro

AUDITIOXAL TKBASURr NOTES

How They Will Get Into Circulation Ke-

duction of Tuei Will Icaye
Money In the Country

HnjJSBOito Tex June 1 1591

Editor Gazette
My attention has been called to the fol-

lowing
¬

in your issuewf today
To Judge Abbott Your article in tho

News Is all right as far as it goes but bo
more specific Givo us a bill showing how
your additional legal tenders are to reach
tho people or get in the channels of trade
Dont stop at the jumping off place

I thought I was sufficiently specific in the
article published in the News of which you
have tho original wherein 1 said substan-
tially

¬

that the only solution of tho problem
of how to relievo the country from financial
depression is through the success of Demo
caatic principles and proceeded to state
what I conceived them to bo-

It seems however from other paragraphs
in The Gazette that you want those who
oppose the subtreasury and the Gibbs
scheme to propose some specific bill as a
substitute therefor I cannot grant that
either must be regarded as a sine qua nou-

On the other hand I regard them both as
unconstitutional and impracticable and in-

capable
¬

of being amended or substituted by
any measure looking to thc same end with-
out

¬

infringing on the constitutiou
Congress in several instances has gone

beyond what I believo it had the constitu-
tional

¬

power to do but two wrongs do not
make right and such action on the part
of one congress does not excuse another
for doing likewise It will be au evil day
for tho people of this country when they
can be led to believe that the constitution
can be violated with impunity or when
under a liberal construction it can be
strained to justify the exercise of powers
bv congress not expressly conferred or dele-
gated

¬

by it If such an evil day should
ever come which God forbid and the
powers of government become centered
and localized in Washington then will the
pooplo bo doubly manacled by the money
power from whose hands they arc now
struggling to wrest power

You ask me further to givo the outlines
of a bill showing how the additional treas-
ury

¬

notes mentioned ininy former letter are
to reach the hands of the people or get iu
the cliaanels of trade I answer candidly
this cannot be done directly without cou-
vcyiug it directly 1o the people in the form
of a gift Docs the subtreasury plan or
any of tho proposed substitutes therefor
provide for the issuance of legal tenders for
freo distribution among the people as a
gift Certainly not Then how is tho-

inoney to get into tho hands of the people
under the subtreasury scheme First by-
an advance to them of 0 per cent of the
valuo of the farm products deposited to be
appraised by some Federal official and
second bythe paymentof whatever amount
may be due the depositor of the products
from the proceeds of the sale therjof after
deducting the 80 per cent advanced and
charges eta Under this plan tho peoplo
simply get the proceeds of their farm pro-
ducts

¬

andjno more and I seriously doubt
if they would get as much under the sub
treasury method of disposing of their pro-
duce

¬

as they get under existing methods
Now how would the people get money

under the plan proposed by our friend
Gibbs Simply by going to tho banks and
borrowing it by giving a mortgage on their
land or good security for its repayment
and when the inoney became due they would
have to repay it from the proceeds of their
farm products or by the sale of their land
For heavens sake let us not advise the
people to favor any scheme whereby they
will bo induced to further incumber them-
selves

¬

and their property with additional
debts Every plan proposed so far as I
have seen which pretends to afford reliof
for the people is based on the products of
their toil and labor from the proceeds of
which they must ultimately repay all they
get

Now in further answer to your question
I will say the additional treasury notes
mentioned in my former letter will reach
the hands of tho people through tho same
channels through which they have always
received it and through which they must
cet it under the subtreasury plan and all
fts substitutes which Is through tho sale
of tho products of their farm and ranch
But you may ask how aro these treasury
notes to get out of the government treas-
ury

¬

An answer to this is easy Tho gov-
ernment

¬

of the United States will havo
paid out bj the 30th of next June for the
past two fis cai years over one billion of dol-
lars

¬

wnich of course is most extravagant
for the support of the army and navy for
improvements of rivers and harbors for
public buildings and for many thousands of
obligations of one kind or another The
most of this vast sum goes into general cir-
culation

¬

and finds its way to the people of
all kinds and classes through the channels
of trade and commerce and in exchange for
products and labor

Now please remember what I said before
reduce taxation Instead of compelling

the peoplo to pay threa prices for tin and
tinware two prices for all their
clothing one and a half price for all farm-
ing

¬

implements and so on with everything
they have to buy reduce taxation and let
the people keep the money in their pockets
or invest it in home enterprises and indus-
tries

¬

Instead of robbing them of the pro-
ceeds

¬

of their labor under the guise of pro-
tection

¬

and of supplying them with a new
issue under some new scheme of which tho
protective tariff would rob them again
stop taxation

It has been many times shown that for
every dollar that finds Its way to tho treas-
ury

¬

under tho protective tariff system four
dollars reach the vaults of thc great manu-
facturing

¬

establishments of the East and
North When taxation is reduced and the
people relieved from the great burden the
present system imposes upon them you
can readily see how there will be more
money in the country and how the addi-
tional

¬

treasury notes mentioned can get
into circulation that is by the govern-
ment

¬

paying ihein out ou its obligations
Now let uic further say that the Demo-

cratic
¬

parly has done all that has been in
its power to do lo remedy the evils of
which the public complain but has never
at any time since the dose of the war been
in fuh ofsession of all the branches or the
government and therefore could not ac-
complish

¬

what wastdesired by the people
The Donucratio party is now daily gain

u ength in tho West and Northwest
mil i is doing it on the tariff and silver

issues the former of which they are now
just beginning to understand

Is it not much better that we should ail
pull toeether and force a reduction of taxa-
tion

¬

the free coinage of silver economy in-

tho administration of the government all
of which are now within our grasp rather
than jeopardize our success by the advocacy
of new and untried measures of at least
doubtful constitutionality when the former
measures would give infinitely more relief
to the people and that too of a permanent
character than can possibly be expected of
the latter Yours respectfully

Jo Aeuott

UOV W H POFC

Unlimited Coinage of Gold and Silver With
Wise Federal Legislation Will Rev-

olutionize
¬

the Times
Yes we need more money As to the

best plan to secure the increase needed I
think a vast majority of Democrats will
agree that is by the unrestricted coinage of
gold and silver

The much maligned silver dollar wxs not
regarded with such horror before a Kepub-
lican congress mr a cunning device struck
silver down from the place it had always
held alongside of gold as money of the coun-
try

¬

The common people of this govern-
ment

¬

who bear the most of its burdens are
determined to have silver coined freely and
in unlimited quantity

If we had from forty to fifty dollars per
capita circulation in this country it would
be hard for the gold kings of Wall street

TO CONTROL THE MONET MARKET
If the addition to free and unlimited

coinage of gold and silver wise Federal
legislation could be had that would give
our country a fair showing in the markets
of the world and if our own state would
abolish that abominable provision of our
constitution which prohibits the chartering
of privato banks we would havo but little
complaint of hard times in money matters
other conditions being equally favorable

For five consecutive sessions of the legis-
lature

¬

I have attempted to have submitted
to the people a repeal of tho provision of
our constitution referred to believing that
under wiso laws to govern the chartering
of banks in Texas thousands of dollars
would be brought into circulation that
otherwise remains under lock and key

W H Pope Marshal

S12XATOB STEPHKXS

We Want SiO Per Capita Unlock the
National ami State Treasuries ani-

llut thoIWoney In Circulation
Editor Gazette

Referring briefly to your questions on
the subject of money as connected with
politics I have to state that in my opinion
wo should havo more money in circulation
say 40 per capita Thc condition of the
country requires more money than ever be-
fore

¬

to move tho ever increasing crops of
the farmers to transact and carry on the
fast increasing business of our cities
towns and villages to aid iu the develop-
ment

¬

of the country such as purchasing
machinery and opening up farms by the
farmers in the country and building fac-
tories

¬

etc in the cities Besides this the
people of this government as a whole are
more extravagant than ever lie fore Hence
more money is demanded per capita by
them than ever before So we are no
longer confronted by a theory but by a
condition and unless this condition of
things is not changed bankruptcy and ruiu
will follow

The law of supply and demand governs
this inoney question the same as all others
and in consequence of the supply being in-

sufficient
¬

and the demand constantly in-

creasing
¬

the capitalists have been enabled
to extort from the laboriiifi commercial and
agricultural classes the highest rate of in-

terest
¬

and the most onerous terms for the
loan of their money

Increased Circulation
I would suggest that an increased circula-

tion
¬

could be secured by the freo coinage of
silver by a reduction of the tariff so as to
prevent the Government from taking out of
circulation and locking up many millions of
the peoples money by paying off all gov-

emmeut bonds promptly on their maturity
in coin when so specified otherwise in the
usual legal tender treasury notes by chang-
ing

¬

the national banking laws so as to pre-
vent

¬

and placo it out of tho power of Wall
street to control by tho aid of tho secretary
of the treasury the volume of currency in
circulation among the people If the
bonded indebtedness was paid off tho vast
amount of money held by banks and
in the United States treasury as reserve
funds would be unlocked and flow into the
channels of trade and aid greatly in sup-
plying

¬

the demand for more money Our
own state treasury should unlock its
hoarded millions by loaning it to its citi-
zens

¬

ou either unincumbered real estate at-
a low rate of interest or by permitting any
school district in the state to incorporate
for school purposes and issue bonds to
build and furnish schoolhouses and then
invest its permanent school fund in theso
bonds requiring such schoolhouses and
furniture to be insured for the benefit and
security of the state etc This last plan
does not divert the funds from tho object
for which they were intended and at tho
same time it puts the permanent school
fund back into the hands of tho people and
directly advances the cause of education

Jxo H Stephens Vernon

HON S W T LATHAM

Necessity forau Expansion ofthe Circulat-
ing

¬

Medium Open tiio 3Iinta to
Unlimited Coinage

Editor Gazette
To your first question I answer yes

When it is considered that the amount of
money in the country as shown by estimates
of tho treasury department is in round
numbers about 1500000000 which in-

my judgment is largely in excess of that in
actual circulation among the people when
it is remembered that about onethird of
this amount is annually required to meet
the appropriations mide by congress when
wo reflect that our population
is about sixtythroe millions and con-
template

¬

the marvelous development of our
country the demands of trade and the ex-
tent

¬

of the business of tho people of the
United States when we realize the effect
of tho annual retirement of many millions
of currency from circulation in connec-
tion

¬

with other agencies of contraction
when all these and kindred conditions are
appreciated it would certainly seem aside
from tho widespread popular discontent
aud industrial depression which obtain on
the admitted ground of monetary strin-
gency

¬

that there is a pressing necessity
for an-
ESPANSIOS Or THE CIRCULATING MElilUM-

In reply to your third question I an-
swer

¬

Open the mints to the free and un-
limited

¬

coinage of silver Let the genesis
of tho mines respond to a great American
policy of bimetallism If tho supply from
this source be inadequate if as predicted
and appears exceedingly probable there
will arise an enormous deficit and addi-
tional

¬

appropriations shall be required if-
an emergency of which congress may
judge actually exists which renders a
proper supplemental issue of treasury
notes necessary tho power of the govern-
ment

¬

in relation to its currency under tho
decision of tho supremo court m3y be in-

voked
¬

for additional paper money Some
safe and constitutional method may cer-
tainly

¬

be found whereby our stock of
metallic money may be aided in connection
with the other currency now in existence
Then reduce taxation and thereby leave
more money in the pockets of the people I
have not time to enlarge upon tho subject
even if you had not susreasted brevity
Very truly S W T Landau

Weatherford

noy j bbowv
The Fanlts an it Weak Points in tho Sab-

Trcanory Measure Too Numerous
to Mention

It is my opinion that there is not suffi-
f tent money in circulation to properly serve
he purposes of business
What is the best method of Increasing

the volume of raouey is a more difficult
question to answer The means adopted
should be both practical and constitutional
for nq people ought to be willing to violate
the fundamental law of government for any
uurnose Free cointee of silver i bjvand

doubt constitutional and it is at tho same
time practical furnishing the material out
of which to coin the money and tho proper
method of putting it into circulation It
fills all the requirements and I believe is
the only safe method that has been pro-
posed

¬

as yet-
I have heard it said that the present gold

reserve would sustain more than doublo tho
present issue of legal tender notes I be-
lieve

¬

this to be true Accepting as settled
by the courts that the United States gov-
ernment

¬

has the constitutional power to is-

suo legal tender notes without limit wo yet
havo the greatest difficulty to meet How
will the government get this money when
issued in circulation There arc but two
constitutional methods to do this The
government must either pay out its money
for expenses incurred or iu dischargo of its
debts The expenses of the Federal gov-
ernment

¬

nre now amply provided for by
the revenue derived from taxation unless
it be that tho Republican tariff shall de-

crease
¬

the revenue and the pension laws
and other extravagances of the party in-

crease
¬

the expenses until thcro is a defi-
ciency

¬

in which event congress could and
I believe should cause the issuing of a suf-
ficient

¬

amount of legal tender notes
TO MEET TUB EMERGENCY

The bonds of the United States are now by-
law payable in gold so that if the legal ten-
der

¬

notes were issued they could no the paid
on these bonds without a change of the law
These bonds were payable in legal tender
and by act of congress wero converted into
gold bonds It would bo just and within
the power of congress to restore these
bonds to their original status making them
payable in legal tender and then enact a law
requiring the issuing of sufficient legal len-
ders

¬

to pay them off as they become due un-

til
¬

sufficient volume is attained If the
forces that aro now organiziiiir into third
party movements and inventing all lauds of
wild schemes were to act iu concert with
the Democrats this could be done by fair
and constitutional methods

The subtreasury bill is constructed upon
the principles of the Republican party aud
belongs to tho same family as tho national
bank law by which the government lends
the banks its money on bonds tho Pacific
railroad loans by which the credit of the
government was loaned to tee railroads
and the whisky bonded warehouses in
which the whisky merchant is loaned the
tax on the whisky It is neither more nor
less constitutional than these to a less de-
gree

¬

it is class legislation and paternal in
its character It has indeed grown out of
the Republican practices in passing theso
and similar laws It is defended only bj
comparison with them so far as its consti-
tutionality

¬

it concerned and the same ar-
guments

¬

are made and tho samo clauses of
the constitution quoted to sustain it
Upon principle the Republican party can
afford to adopt it-

CCT DEMOCRATS NEVER C IN
Besides being unconstitutional the sub

treasury bill is wholly impracticable It
will produce inflation in the volume of
money in the act of lending and causo con-
traction

¬

by the redemption of tho deposited
articles of produce This will necessarily
produce evil results worse than the present
conditions The people need mora money
but they need such as will remain in circu-
lation

¬

It should be a stable not a flexible
currency Flexibility means fluctuation
which catches tho business man farmer aud
all save speculators coming and going

This subtreasury bill makes the govern-
ment

¬

do the business of banker broker and
warehouseman tho expenses of all which
complicated business must be paid by tho
farmer who deposits his produce For ex-
ample

¬

suppose that a bale of cotton will
sell in tiio market for 45 but the farmer
deposits it and draws SO per cent say ot
His certificate must show all charges airiinst-
it for a year We have then a years inter-
est

¬

at 1 per cent 30 cents storeage weigh-
ing

¬

classifying and other charges not less
than 3 Insurance on value 45 at say 3
per cent SI 5 loss in weizht would be not
less than fifteen pounds If the cotton bo
sold at 10 cents per pound it will bring
4S50 being 4S5 pounds after the loss in

weight is deducted Deduct from the prio-
at which it is sold the cost and charges

171 and the farmer receives in addition to
what tho government advances 779 being

1379 cents for his bale of cotton that he
could havo sold at 45 a clear loss of 123-
on the bale I have relied for my figures as-
to insurance and charges upon tho state-
ments

¬

of experienced men aud believe that
I am below the real amount

TUB FAULTS AN1 > WEAK POINTS
in this measure are too numerous to bo re-
viewed

¬

in this article It is in my opinion
a plausible delusion that needs only to bo
examined to be rejected by tho sensible
farmers of this country The Democratic
party does not need to resort to any such
expedients as the Gibbs bill which is even
more objectionable than tho subtreasury
bill itself This money question must and
will be met by the Democratic party as it
has always met every question of interest
lo the people iu a manly and open manner
There is no cause for alarm to Democrats
Let us stand by the true principles of the
party and rely upon the good senso of the
peoplo to stand by the party us they have
done Lot the ucxt national Democratic
convention declare explicitly for freo coin-
age

¬

of silver and for a tariff for revenue
only and go to the battle upon these
issues AVc may lose tho president in the
election I do not believo that wo will but
if wo should wo have a well organized min-
ority

¬

with which to rally for the next cam-
paign

¬

If we accept Republican theories of
government and abandon that which ha3
been the fundamental principle of Democ-
racy

¬

for a century we might possibly suc-
ceed

¬

iu one camjiaign but the life of the
party would be gone and temporary success
would be its eternal death T J Brown

Sherman-

LlLUTENANTGOVEKJfOBFENHIETOX

The Key to the Situation i to Sell Higher
anil Buy Lower Split the Protec-

tive
¬

Tariff
Do we need more money Yes
How can we get it Earn it Make your

increase greater or your outcome less Sell
higher or buy lower or both Well but
you say how are we to earn it We work
all the time we cannot purchase moro or
live on less Very true our American farm-
ers

¬

are the most intelligent and thrifty in
the world To ask them as a rule to prac-
tice

¬

greater industry or economy would ba-
an insult but still to bo more prosperous
aud havo moro money they need to sell
higher or buy lower or both

Tho government ought not to give money
because to givo to some it must first take
from others and that would be unjust A
loan must be repaid and makes tho man no
richer So the only way that the individual
can get money is to earn it and tho only
way to keep it is to have a margin in his
favor How to get that margin is the ques-
tion

¬

I favor unlimited coinage of silver at such
ratio as will make it interchangeable with
gold and keep both metals in harmonious
circulation and tho government ought
probably to issue treasury notes to
fill the vacancy created by the withdrawal
of national bank notes but if this results
in expansion and a rise in prices it will
verily benefit tho debtor and that debtor
who already has a margin in his favor be-
cause

¬

what he sells and what ho buys will
rise In the same proportion and if he had
no margin before this expansion would not
give it to him Sales and purchases would
offset each other and he would bo-

NO RICHER NOW THAN BEFORE
The key to the situation in my opinion is-

to sell higher and buy lower-
Most of the great staples nre ralsGd for

export The prices at home and abroadVaro-
tho same less tho freights If tho freights
were reduced tho net price would be higher
and we would get more for our products
Givo ydur ships loads both ways and re-
quire

¬

your railroads to charge reasonable
rates to the seaboard and your products
will rise In price Then how aro we to buy
cheaper

By lowering the Chinese wall that a 60
per cent tariff hxs built around this country
Reduce your tariff < 0 per cent and buy that
much cheaper You sell in free markets
you ought to bey in markets as nearly freo-
as the necessities of the government will
allow But the reply will bo made that
goods are cheap enough already and that
they aro as cheap here as abroad Goods
arc never cheap enough when the sanu
quality can be bought for leas money iu
some other market They aro not as cheap
here as abroad or it would not be necessary
to build a wall 60 per csnt bi h to ieep thcia

out Another will say that the necessiiej-
of tho government require this OOperrsi
tax A tax of 30 per cent wou d pro 1
produce

XEAFLT AS MUCH REVENUE
by increasing importations and ir-
enco could bo bridged by a reduc or-

penses Cutoff fraudulent pensiots
ish tho civil pension list quit payiii
dies to ships and bounties to sugar p

4

Eliminate allbutnecessaryexpeus s
privato interests to private ind v

Steer clear of protective tariffs a c-

tional banks as banks of issue Aro-
subtreasury and all other seher s
propose to enlarge tho functions o-

ment Reduce tho government to in
est constitutional functions Grat
maud equal and exact justice and ttaxes which are now taken froui-
vidua by the government and the
turer will remain in his pocket an-

tho expansion iu circulation uh M
much desires Geo C Prsu

SENATOR COKE

JTo Kemeily for the I l5onl retl 1 i
Condition Except Through tho i u-

ltmiteil Coinage ofilver-
Mv Dear Sir 1 have receive

of recent date nnd will eheer
what they may bo worth m
financial situation confining
ing so to such matters as will
sibnsivc to thc question you j i

obeying your injunction as far
as to brevity in the statement I

There is a general consens
the South aud West in wine i

cur that the country nectls j-

of money in circulation
The last census give us n-

bers tnOOOWu of people bu i

versant with the methods pu-

it doubts that projierly taken
given us at least 050000011 1-

of tho secretary of the trea
made placing the money v
serves in the national tr a
circulation iu round numbeis
000 wheu discounted by the lo-

on the sp410y0CC0 of 11

active circulation of twem
cent of which it is known is-

ble and by what high aetlio-
an overestimate to the c
000 of the amount of gild mi
and private banks not ivui
government besides the
national bank notes ionat
und by the reserves hed-
of law locked up in the iit-
be so reduced as to briug t i i
circulation down to ksj
act amount of course ciutiu-
do not need to lie to d th t-

cient circulation and tluu ii
the trade conmerie anl
country the measurement fi
and labor valups must in
traeied to meet the n ic
stinted volume of nion

You ask me for a rei-
tionof thinp In my jiu
possible remedy for it evi nt
free and unlimited coinage i
1 believe to be au absolutely
ditiou precedent to aiiyimiev
financial condition With
silver as we now have of iv
banking laws amended t i

them the right to issue
simply as banks of dis n
repealing that clause of t e i

which prohibits inans on ivi e j-

iug the banks to their own
the securities on which ui
loans aud a resumption ami es
government of tne soveificn i c-
nishing a paper currency Tor-

I believe our monetary eomli i i

only be grcaJy improved Hat i

become all we could desir I i

gestcd amendments to the uu i

law are embraced in a bill iu n i j
myself in tho senate jusi bei e-

journment of the first session of
congress my intention being to pv
the succeeding or last session f
which was not done beiv e-

sumption of nearly all the ie of-

sion in consideration of the i rv c i
propose to introduce and press me aiij or-

a similar bill at the next session
The power to contract or evpaid f t

time of circulation resulting fmmeponei-
to issue and withdraw circulating uc it
pleasure residing m th i aiiouil b r

have always believed loo iujircus a kwI-
to bo placed in any class or pinate I nn
and havo uniformly opposed these bai h a <

now organized Their notes uene at
excellence as a circulating medium freti he

fact that redemption in ccin is r ia u eea-

by the government The go vert ineut u-

iriy judgment should never have ucie iM-

tho power to issue them but iteil jJ
have performed this function as t nil a

putting the legal tender c enta o

which the 34i000OOU wo now ha a a-

part in circulation as the supreme c jrt j

the United States has repoaeu u>
has the power to do

For ono I prefer tho reguiari
volume of our paper curreuev-
ernment rather than by the ban I a

has passed whei the business of
try can be transacted with i in ah j r jtuf
desires to see the old sta Ik i

with its wildcat cuirenuy reneu a
country must be supplied with pa
convertible at the pleasie of t

into coin from some source t e

amount now supplied by thenaicva u

being about 13j000000 in actua j-

tion is a mere drop in tho bucket 3n-

is dwindling and growing less even dv-

tho maturity and payment of tn I

States bonds on which it is preil J-

Indeedtho idea that the counf
supplied with currency by t

banks has been practically difocu u f
the payment of tho lionds-

Tho gold and silver cortiheae t
notes ami national bank note tv-

gether with thc twr00 000 irn
constitute our present paper i n
ought to be called in and their at >

plied with legal tender notes red u

coin at the will of the holder thusr m-

us a uniform paper circulation wh j

bo increased by congress iu the esen e

its discretion as to the amour s u

needed to carry on the buii s i

country the whole mass of ore n

have behind it stored in the van
treasury gold and silver enough t j-

it in the confidence of the peopl
This gold and silver is in easy rear
government and its aceumua iou
aid to some extent in solving the f
which seems to greatly perpe i t
which has never given m J

ments trouble which is as
mode or getting into c r

paper money which ttie g
might issue I know of no iegitni-
no way consistent with estaJrsf i-

nomie principles and that wouil i r
the great business interests of the i

North South Kastand Wes of t uif i-

at once among the people a ymt
of te u

paper money In the history
no single instance cau ba found
widespread ruin and disasteri
low such a policy I havo ne et n

heard of a country having too mm

conservative banking tn
paper which could be
without aa impairm nt o

it

em-

iie

a u 7

redeemable at the will of the ui
gold and silver coin These r
metals are tho products of labor
a recognized value the world ovr
accumulation like other accumaij a
labor is gradual and the rcsuit sav

economy and thrift The wo Xtx
the whole world has to bo met f hic1
them and the business and commerce

carries them is in touch with the jUi lfl
and commerce of the entire woria to-

we
a

look for a market for our great

cultural and other prouuets if he5-
itionupon human power low a
metals is en irrcpealablc limlf0Ail re
the safe issue of paper o

j-

deemable in them A healthful dso-

of
t

money issues of this cliarartr x

veins and arteries of business a-

merco without revolution so0 rii
friction requires that they be maue oj-
uidy and steadily until the tub T0 °

beu
sufficient circulation has been ie
This requirement is in full a0 0iui
interests of the government fxJsi-
bo charged with the task of T nirf
and maintaining a xcdcmpt cn te
passu with its issue of an a doijj
giving time and avoiding sacrifice w-

ft The redemption fund in the
would always indicate to conzre = s

thc established rules of sa


